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0RELOH�:lUPHVSHLFKHU��6W�W]HQ�GHU�(QHUJLHZHQGH 

hEHUVFKXVVZlUPH��DXV�WKHUPLVFKHQ�,QGXVWULHSUR]HVVHQ�RGHU�%LRJDVDQODJHQ��HQWZLFKW�YLHOHURUWV�XQJHQXW]W�
LQ�GLH�$WPRVSKlUH��'HU�%DX�HLQHU�:lUPHOHLWXQJ�]XU�QlFKVW�JHOHJHQHQ�:lUPHVHQNH�VFKHLWHUW�LQ�GHU�5HJHO�
DQ�GHQ�KRKHQ�,QYHVWLWLRQVNRVWHQ�XQG�RGHU�DQ�IHKOHQGHQ�%HZLOOLJXQJHQ��0RELOH�3&0-+\EULG-6SHLFKHU�N|Q�
QHQ�GDV�%LQGHJOLHG�]ZLVFKHQ�hEHUVFKXVVZlUPH�XQG�SRWHQWLHOOHQ�:lUPHDEQHKPHUQ�ZLH�ORNDOH�+DOOHQElQ�
GHU�RGHU�:RKQ�EHUEDXXQJHQ�VHLQ��/DWHQWH�:lUPHVSHLFKHU�UHGX]LHUHQ�GDPLW�GHQ�&2��$XVVWRVV�XQG�WUDJHQ�
]XU�(UUHLFKXQJ�XQVHUHU�(QHUJLH]LHOH�EHL� 

6WDWLRQlUH�:lUPHVSHLFKHU��VSDUHQ�3ODW]�XQG�.RVWHQ 

(LQ�3&0-+\EULG-6SHLFKHU�EUDXFKW�UXQG�GUHL-�ELV�YLHUPDO�ZHQLJHU�3ODW]�DOV�HLQ�NRQYHQWLRQHOOHU�:DUPZDV�
VHUVSHLFKHU��'DPLW�HLJQHW�VLFK�GLH�7HFKQRORJLH�LQVEHVRQGHUH�I�U�GLH�(UZHLWHUXQJ�GHU�6SHLFKHUNDSD]LWlW�LQ�
EHVWHKHQGHQ�*HElXGHQ��,QGXVWULHSUR]HVVH�EHQ|WLJHQ�RIW�KRKH�:lUPH–�RGHU�.lOWHVSLW]HQODVWHQ��'DV�I�KUW�
]X�KRKHQ�,QYHVWLWLRQVNRVWHQ��(LQ�3&0-+\EULG-6SHLFKHU�-�HLQJHEXQGHQ�LQ�HLQ�(QHUJLHPDQDJHPHQWV\VWHP� -�
NDQQ�KHOIHQ��GLH�6SLW]HQ�]X�EUHFKHQ�XQG�GDPLW�GLH�.RVWHQ�I�U�,QYHVWLWLRQ�XQG�%HWULHE�]X�VHQNHQ� 

:LH�IXQNWLRQLHUW�GHU�3&0-+\EULG-6SHLFKHU" 

:LVVHQVFKDIWOLFK� JHVHKHQ� IXQNWLRQLHUHQ� /DWHQWZlUPH–� RGHU� 3&0-+\EULG-6SHLFKHU� GXUFK� GLH� $XVQXW]XQJ�
GHU�(QWKDOSKLH�WKHUPRG\QDPLVFKHU�=XVWDQGVlQGHUXQJ��LQ�GHU�5HJHO�(UVWDUUHQ�6FKPHO]HQ��HLQHV�6SHLFKHU�
PHGLXPV�� LQ� GHU� 5HJHO� 6DO]K\GUDWH� RGHU� 3DUDIILQH�� 3&0� VWHKW� I�U� 3KDVH�&KDQJH�0DWHULDO�� DOVR� 3KDVHQ�
ZHFKVHOPDWHULDO��'DV�3ULQ]LS�HUNOlUW�DQKDQG�HLQHV�6SHLFKHUV�PLW�HLQHP�0HGLXP�PLW�6FKPHO]SXQNW����&��
'HU�6SHLFKHU�ZLUG�DP�6WDQGRUW�GHV�:lUPHOLHIHUDQWHQ�DQJHVFKORVVHQ��'LH�hEHUVFKXVVZlUPH�LQ�)RUP�YRQ�
���&�ZDUPHQ�:DVVHU�GXUFKVWU|PW�GHQ�6SHLFKHU�XQG�I�KUW�LQQHUKDOE�YRQ�I�QI�ELV�VLHEHQ�6WXQGHQ�]X�HLQHU�
9HUIO�VVLJXQJ� GHV� 0HGLXP�� 1XQ� ZLUG� GHU� PRELOH� 6SHLFKHU� ]XU� :lUPHVHQNH� JHEUDFKW� �GLHVH� VROOWH� DXV�
*U�QGHQ�GHU� 7UDQVSRUWNRVWHQ� LQ� HLQHU� (QWIHUQXQJ� YRQ� ��� NP��PD[LPXP���� NP� OLHJHQ�� XQG� DQV� GRUWLJH�
:lUPHQHW]�DQJHVFKORVVHQ��1XQ�GXUFKVWU|PW�:DVVHU�PLW�HLQHU�7HPSHUDWXU�YRQ�EHLVSLHOVZHLVH����&�GHQ�
6SHLFKHU�XQG�HUZlUPW�VLFK�GDEHL�XP����.HOYLQ��'LH�VR�JHZRQQHQH�WKHUPLVFKH�(QHUJLH�NDQQ�QXQ�EHLVSLHOV�
ZHLVH�LP�6FKZLPPEDG�JHQXW]W�ZHUGHQ��'HU�(QWODGH]\NOXV�GDXHUW�HEHQIDOOV�I�QI�ELV�VLHEHQ�6WXQGHQ� 

:lUPHVSHLFKHU�I�U�GHQ�PRELOHQ�RGHU�VWDWLRQlUHQ�(LQVDW]� 
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